THOMAS P. DiINAPOLI STATE OF NEW YORK

STATE COMPTROLLER OFFICE OF THE STATE COMPTROLLER
110 STATE STREET
ALBANY, NEW YORK 12236

May 25, 2012

Richard Herbek

City Manager

City of Newburgh

83 Broadway
Newburgh, NY 12550

Dear City Manager Herbek:

STEVEN J. HANCOX
DEPUTY COMPTROLLER
DIVISION OF LOCAL GOVERNMENT
AND SCHOOL ACCOUNTABILITY
Tel: (518) 474-4037  Fax: (518) 486-6479

Your 2007, 2008, 2009, 2010 and 2011 Annual Financial Reports and Certified Financial

Audits have been filed in PARIS for your Industrial Development Agency.

Based on our review of the reports, the Newburgh City Industrial Development Agency has
complied with the reporting requirement of Section 859, General Municipal Law. Therefore, by
operation of that statute, the power of the Newburgh City Industrial Development Agency to offer

financial assistance which provides exemptions for State taxes is reinstated.

If vou have any questions regarding this matter, please contact Kevin Dufresne of this office at

(518) 474-2713.

Sincerely,

Craig H Kinns

Assistant Director of Data Operations

cc: Newburgh City Industrial Development Agency, CEO
Newburgh City Industrial Development Agency, CFO



